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Executive Summary

The Greenville Triumph soccer team and its proposed stadium to be located in Mauldin, South Carolina are
estimated to generate large positive impacts on the local economy as well as on local (county and municipal)
government revenues within Greenville County. The analysis was conducted using the REMI PI" modeling
engine and CU-REAL’s Fiscal Impact Analysis Tool. The model included stadium construction, most of
which is assumed to occur within the first year of the analysis, and operations and visitor spending associated
with soccer games and other stadium events following completion of the stadium. The analysis projected im-
pacts over a ten-year period.

The model predicts that the impact of construction on the stadium will create 263 jobs in Greenville County
and $46 million in output (total sales) in the year in which most construction is assumed to take place. Once
operational, the stadium and team operations are projected to create a sustained impact of around 200 jobs and
$11 million in annual output in the county.

The impact of expenditures by patrons to events in the stadium, including soccer games, was estimated for
both “non-local” visitors (i.e., those originating from outside of Greenville County) and “local” patrons (those
living within the county, whose event-related expenditures are assumed to be over and above expenditures
that they would have made within the county independent of their attendance of an event at the stadium). A
high-to-low range of visitor impacts were projected using a different mix of local to non-local patrons. Non-
local visitor spending is projected to create between approximately 120 to 180 jobs and around $11 to $17
million in annual output, averaged over the first ten years of operations. Spending by local visitors is projected
to support an average of between 25 to 33 jobs and $1.5 to $1.9 million in annual output in Greenville County.

The total economic impact, which includes all of the above components, is projected in the years following
stadium completion to average 360 to 413 jobs and approximately of $24.2 to $29.5 million in annual output.

The impact on local (county and municipal) government revenues, net of expenses, resulting from the eco-
nomic activity spurred by the team and the stadium is projected to be a positive $370,000 to $412,000, aver-
aged across all years of the analysis; summed across all ten years, this amounts to a cumulative impact on net
local government revenue of $3.7 to $4.1 million. This includes a projected impact on ATAX revenues of
$25,000-$36,000 per year and HTAX revenues of $61,000-$86,000 per year.

Regional Economic Analysis Laboratory




I. Introduction

The following is a projection of the economic and
fiscal impact of the Greenville Triumph soccer team
and its proposed stadium, which would be located in
Mauldin, South Carolina. Mauldin is a city of ap-
proximately 25,400 people located in Greenville
County in the Upstate of South Carolina. Greenville
County is the most populous county in the state, with
a population of approximately 524,000; it is part of
the Greenville-Anderson Metropolitan Statistical Ar-
ea (MSA), which, at a population of over 920,000, is
the largest MSA in the state. Mauldin is located in
proximity to the confluence of interstates 85, 185,
and 385 and is located approximately ten miles from
the Greenville-Spartanburg (GSP) International Air-
port.

Economic and fiscal impacts estimated in this report
for Greenville County are those resulting from opera-
tions, including wages and salaries, capital expendi-
tures, and spending by “non-local” visitors to the sta-
dium. Local patron spending is also included with a
careful adjustment to account only for spending in
addition to that which local patrons would spend in
the region independent of their stadium visit. These
adjustments are discussed later in this report.

I1. Methodology

To project the economic impact of the Greenville
Triumph, the Regional Economic Analysis Laborato-
ry utilized the Regional Economic Models, Inc.
(REMI) PI" modeling engine along with our own Fis-
cal Impact Analysis Tool. REMI utilizes input-output
(I0) modeling as well as computable general equilib-
rium (CGE) and econometric modeling to project a
baseline of economic activity assuming ceteris pari-
bus except for normal economic growth. Shocks to
the economy can then be modeled in terms of depar-
tures from that baseline, including direct, indirect,
and induced effects.

The REMI model is a new economic geography
(NEG) model, taking into account trade flows be-
tween regions based upon availability of labor and
natural resources and the efficacy of transporting
goods and services to and from the region. The mod-
el can project economic impacts over multiple years,
allowing for intertemporal, i.e., “spillover”, effects
from one year to the next.

Triumph Economic Impact—1

Outputs from the REMI model are used with our Fis-
cal Impact Analysis Tool in order to project the net
fiscal impact that the modeled economic shocks will
have on state and local (county and municipal) gov-
ernments in the study region. The tool is calibrated
using U.S. Census of Governments data to estimate
changes in revenue and expenditures for state and
local governments based upon changes in metrics
generated by the REMI model. Net fiscal impact is
defined as the total revenue impact minus the total
impact on expenditures.

Impacts are reported using the following metrics; all
dollar amounts are stated in constant 2021 dollars in
order to control for inflation.

» Employment is the number of jobs or job equiva-
lents created within the study region through di-
rect, indirect, and induced effects.

Direct employment consists of those employed
by the team, for example. Indirect employment
effects are the jobs created at first and second tier
suppliers located within the region, while induced
employment effects are jobs created by consumer
spending of wage income generated by direct and
indirect effects.

e Total compensation is the impact on aggregated
annual wage income (including fringes) for all
workers in the region.

¢ Output, or total sales, is the dollar value of all
goods and services produced within the region
within a given year.

e Net local government revenue: Economic activity
impacts local government revenue; this analysis
estimates revenue impact from all revenue
sources, including taxes, licensing, fees, and in-
tergovernmental transfer. However, economic
activity also creates demands on local govern-
ment services, including public safety, infrastruc-
ture, and so forth; therefore, this fiscal analysis
also projects the impact on local government ex-
penditures. The estimated fiscal impact is there-
fore reported as revenue net of expenses. This
value is aggregated for all local governments
(county and municipal) within the county.

Regional Economic Analysis Laboratory
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which they would engage had they not attended an

Fig.2. Est. Impact on Employment, Operations s 2 o :
& P ey P event at the stadium. This additional spending was

250 not treated as a net economic gain for the county
but rather modeled with a “local displacement”

" 200 model. Local displacement means that the model
2 150 was run with the assumption that spending by local
3 patrons in association with a stadium event in effect
£ 100 “displaces”, or is in competition with, spending in
= which they might have engaged with other busi-

(5]
o

nesses within the county. This type of model does
i still return a positive impact, but it is much smaller
and therefore more conservative than the impact
that would be projected without this local displace-
ment assumption. This is done in the interest of cre-
ating an appropriately conservative projection.
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for the county. Spending by these non-local patrons o - < <
is projected to generate around 120-180 jobs in the 8 2 o o
county and to generate a total impact of approxi- = ® v ~
mately $11-$17 million in annual output. R

Local Economic Activity
25-33 jobs and around $1.5-2.0 million in annual

“Local economic activity” here refers to spending by output.
local patrons, i.e., those originating from within
Greenville County, over and above spending in  Total Economic Impact

Adding the estimated impact from construction,
operations, and expenditures by local and non-local
$1.0 patrons yields the projected total economic impact
of the Triumph and the stadium. In total, approxi-
mately 360 to 413 jobs are projected to be created
on average in the years following completion of

Fig.4. Est. Local Fiscal Impact

3508
5 $0.6
E 50.4 I construction of the stadium. The ongoing impact on
2 30.2 I I I annual output averaged over the years following
% 500 I I [ B | stadium completion is estimated to be $24.2 to
S - R $29.5 million. Tot.al e;mployment impact projec-
2 @2 9 @ @ © ¥ & L @ tions are presented in Figure 3.
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